Labrador Uranium Announces Appointment of New Director
Following Annual Meeting of Shareholders

Toronto, ON May 31, 2022 — Labrador Uranium Inc. (“LUR” or “Labrador Uranium” - https://www.commodity-
tv.com/ondemand/companies/profil/labrador-uranium-inc/) (CSE: LUR, OTCQB: LURAF and F: EI1) is pleased to
announce that Shareholders have approved all matters brought before the meeting today, as outlined in the Circular.
A total of 21,905,736 shares were represented by proxy, being 45.67% of the Company’s issued and outstanding
common shares.

Additionally, Ms. Brigitte Berneche was newly elected to the board of directors at the meeting. Ms. Berneche is a CPA,
CA and has 15 years of experience with public companies in the mining and publishing sectors, as well as experience
with large accounting firms, specializing in corporate tax. Since 2014, she has dedicated her time to a grass roots non-
profit organization she created which provides financial assistance to families with children with cerebral palsy. The
organization gained its charitable status in 2017. She holds an Honours B.A. from the University of Toronto.

Philip Williams, Executive Chairman commented, “On behalf of myself and the board of directors of LUR, | would like
to formally welcome Brigitte to the board. Her independence and her extensive experience as a CA and CPA with
mining and audit companies will bring a critical skill set to our Board and for our shareholders. We look forward to
leveraging her diverse expertise.”

About Labrador Uranium Inc.

Labrador Uranium is engaged in the exploration and development of uranium projects in Labrador, Canada. LUR has
acquired the Moran Lake and CMB Projects covering over 139,000 ha in the prolific Central Mineral Belt (CMB) in
central Labrador and the Notakwanon Project in northern Labrador. Both the Moran Lake Project, which hosts
historical uranium mineral resources, and the CMB Project, located adjacent to Paladin Energy’s Michelin uranium
deposit, have had substantial past exploration work completed with numerous targets with uranium, copper and I0CG
style mineralization. The Notakwanon Project is underexplored but drill ready. All three projects are expected to be
the focus of an aggressive exploration program in 2022.
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Cautionary Statement Regarding “Forward-Looking” Information

This news release contains "forward-looking information" within the meaning of applicable Canadian securities laws.
Forward-looking information includes, but is not limited to, statements with respect planned exploration activities and
other activities, events or developments that are expected, anticipated or may occur in the future. Generally, but not

”

always, forward looking information and statements can be identified by the use of words such as “plans”, “expects”,
“Is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates”, or “believes” or the negative
connotation thereof or variations of such words and phrases or statements that certain actions, events or results “may”,

n

“could”, “would”, “might” or “will be taken”, “occur” or “be achieved” or the negative connotation thereof.

Forward-looking information and statements are based on our current expectations, beliefs, assumptions, estimates
and forecasts about LUR’s business and the industry and markets in which it operates. Such forward information and
statements are based on numerous assumptions, including among others, that general business and economic
conditions will not change in a material adverse manner, that financing will be available if and when needed and on
reasonable terms, and that third party contractors, equipment and supplies and governmental and other approvals
required to conduct the Company’s planned exploration activities will be available on reasonable terms and in a timely
manner. Although the assumptions made by LUR in providing forward looking information or making forward-looking
statements are considered reasonable by management at the time, there can be no assurance that such assumptions
will prove to be accurate.

Forward-looking information and statements also involve known and unknown risks and uncertainties and other
factors, which may cause actual results, performances and achievements of Labrador Uranium to differ materially from
any projections of results, performances and achievements of Labrador Uranium expressed or implied by such forward-
looking information or statements, including, among others: limited operating history, negative operating cash flow
and dependence on third party financing, uncertainty of additional financing, delays or failure to obtain required
permits and regulatory approvals, no known mineral resources/reserves, aboriginal title and consultation issues,
reliance on key management and other personnel; potential downturns in economic conditions; availability of third
party contractors; availability of equipment and supplies; failure of equipment to operate as anticipated; accidents,
effects of weather and other natural phenomena and other risks associated with the mineral exploration industry;
changes in laws and regulation, competition, and uninsurable risks, community relations, delays in obtaining
governmental or other approvals and the risk factors with respect to Labrador Uranium set out in LUR’s listing
statement dated March 2, 2022 filed with the Canadian securities regulators and available under LUR’s profile on SEDAR
at www.sedar.com.
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Although LUR has attempted to identify important factors that could cause actual actions, events or results to differ
materially from those contained in the forward-looking information or implied by forward-looking information, there
may be other factors that cause results not to be as anticipated, estimated or intended. There can be no assurance that
forward-looking information and statements will prove to be accurate, as actual results and future events could differ
materially from those anticipated, estimated or intended. Accordingly, readers should not place undue reliance on
forward-looking statements or information. LUR undertakes no obligation to update or reissue forward-looking
information as a result of new information or events except as required by applicable securities laws.



